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HIGHLIGHTS

Impressive economic growth in the third quarter of 2017 continued for a year-end result of
6.7%, while inflation was well controlled at less than 5.0%. In the first 11 months of the
year, more than 116,000 new enterprises were established — a 14.1% year-on-year (YoY)
increase. Foreign direct investment totaled US$33.1 billion, up 53.4% YoY.

Two new supermarkets were completed in the fourth quarter of 2017; while one retail
outlet has converted its retail space to office for lease and the other two were closed,
causing total stock to reduce by 0.9% on quarter. Over the year, stock increased by 4.9%
to more than 1.17 million square meters (sg.m.) across 148 outlets.

The occupancy rate improved slightly by 2.1 percentage points (ppts) on quarter but a
decrease of 1.5 ppts on year to 91.3%. The expansion of some fast fashion giants such as
Zara and H&M recently indicating the potential of fast fashion market to be the fastest
growing segment in the coming years and creating positive movements for the city’s retail
market.
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The overall rental rate has withessed a downward trend by 4.8% p.a during the past three
years, as the result of the decentralization of the new supply recently. The average rent in
Q4 2017 remained stable on quarter but fell moderately 1.1% YoY to around VND1.18
million per sg.m. per month, equivalent to US$51.8/sq.m/month. The CBD recorded the
highest rate at VND2.41 million/sg.m/month (US$106/sg.m/month), which was nearly triple
that of other districts and double the market average.

www.cushmanwakefield.com
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AVERAGE ASKING RENT
INVENTORY VACANCY PLANNED & UNDER

SUBMARKET (SO.M) RATE CONfSTg_‘igT'ON VND/SQ.M/MO| US$/SQ.M/MO | EUR/SQ.M/MO

Phuoc Vo

et CBD 141,100 2.4% 92,900 VND2,407,000 US$105.9 €90.0

Valuation & Research CBD Fringe 88,900 15.1% 112,900 VND2,052,000 US$90.37 €76.82

L e el East 277,200 15.8% 296,600 VND807,000 US$35.5 €30.2

Tel: +84 8 3823 7968 South 154,900 11.7% 105,500 VND884,000 US$38.9 €33.1

Fax: +84 8 3823 7969

Phuoc.Vo@cushwake.com North 320,000 4.9% 158,700 VND780,000 US$34.3 €29.2
West 190,700 4.7% 305,200 VND743,000 US$32.7 €278
HO CHI MINH CITY TOTAL 1,172,800 8.7% 1,071,800 VND1,176,000 US$51.8
Department Store 110,100 7.4% N/A VND1,655,000 Us$72.9 €62.0
Shopping Center 614,400 7.2% N/A VND1,007,000 US$44.3 €37.7
Retail Podium 60,500 27.7% N/A VND844,000 US$37.2 €31.6
Bazaar 26,100 4.5% N/A VND3,923,000 usS$172.7 €144.4
Supermarket 295,700 N/A N/A N/A N/A N/A
Wholesale 66,000 N/A N/A N/A N/A N/A

~All rents are inclusive of SC but exclusive of VAT
US$/VND = 22,710; US$/EUR = 0.850 as at 08 Dec 2017

SIGNIFICANT PROJECTS PLANNED & UNDER CONSTRUCTION

PROPERTY SUBMARKET MAJOR TENANT SQ.M COMPLETION DATE
|D|\?TT£\ Crescent Mall — Phase 2 Non - CBD N/A 18,000 2018
AETTIRIN Van Hanh Mall Non - CBD N/A 68,000 2018
Elite Mall Non — CBD N/A 60,000 2020
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Cushman & Wakefield is a leading global real estate services firm that
helps clients transform the way people work, shop, and live. Our
45,000 employees in more than 70 countries help occupiers and
investors optimize the value of their real estate by combining our
global perspective and deep local knowledge with an impressive
platform of real estate solutions. Cushman & Wakefield is among the
largest commercial real estate services firms with revenue of $6 billion
across core services of agency leasing, asset services, capital
markets, facility services (C&W Services), global occupier services,
investment & asset management (DTZ Investors), project &
development services, tenant representation, and valuation &
advisory. 2017 marks the 100-year anniversary of the Cushman &
Wakefield brand. 100 years of taking our clients’ ideas and putting
them into action. To learn more, visit www.cushwakecentennial.com,
www.cushmanwakefield.com or follow @CushWake on Twitter.



